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Leading financial platform

Financial highlights

Assets

Gross loans

Deposits

ISG investments

AUMs

102,288 | 29,300

53,442 | 15,309

57,247 | 16,398

14,748 | 4,225

ROE 19.4%

Efficiency ratio 36.8%

As of March 31, 2026 S/ mn | US$ mn

Leading indicators

68
NPS retail 

banking

84%
Retail digital 

customers

~14%
MS retail deposits

~19% ~11%
MS commercial loansMS consumer loans

>30 %
MS annuities

+13%
YoYAUM WM

28,759 | 8,552
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Our strategy

Growth

Focus

Customer
Centricity

To become a leading
digital player with
profitable growth

To build primary relationships 
offering the best digital 

experience

To grow with focus on 
key businesses
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59%

30%

9%

3%

52%48%

Source: Company information and SBS as of March 2026
1) Excluding private annuities

Advisory firm for the 

emerging wealthy

Universal bank with distinctive focus  

on a balanced portfolio

Insurance company focused 

on life & annuities

Strategic focus on key businesses

Banking Insurance Wealth management

RetailCommercial

S/ 51 bn

System Retail
41%

Inteligo 
Bank

Interfondos

+43%
5y growth

US$ 8.5 bn
Inteligo 

SAB
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Life

94%
Others

6%

System Life
61%

S/ 595.1 
mn

+13 YoY AUM & deposits~14% ms total loans +30% ms annuities (1)

Others



IFS is part of the Intercorp Group

Financials Retail Education Health Entertainment

Corporate
services
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Key investment highlights
Peruvian economy 
among the strongest 
in the region

Consistent growth 
boosted by new 
opportunities

Resilient financial 
performance

Focus on primary 
relationships through our 
ǇŀȅƳŜƴǘΩǎ ŜŎƻǎȅǎǘŜƳ
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Powerful digital 
platform, driven by 
constant innovation



Peruvian economy 
among the strongest 
in the region
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PBI 2026E

3.2%

Main export
products

Copper
Gold
Agro

Net international
reserves to GDP

28%

32%
20%
14%

Population

34

RiskRating

S&P
aƻƻŘȅΩǎ
Fitch

BBB-
Baa1
BBB

Million

Peru at a glance
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Loans to GDP // y reordenar, 

tal vez población al final abajo 

a la derecha 

Agregar demanda interna o 

algo de consumo

Debt to GDP

33%

Domestic demand
2026E

5.8%

Debt to GDP
2026E

31%

Loans to GDP

33%



3.6%
4.8%

5.9%
5.0%

6.3%

Peru Chile Brazil Mexico Colombia

Source: IMF WEOand Central Bank
(*) Excludes2022

Exchange rate evolution (Index 100 = 2015)

Avg . inflation 2021-2025 (%)*

EMBI evolution (bps)

Expected GDP 2026 growth (%)

4.0% 4.0% 4.4% 4.5% 5.7%
As of
Apr263.2%

2.4%
1.9% 1.6%

2.3%

Peru Chile Brazil Mexico Colombia

Latam 2026E
2.3%

Peru is well positioned compared to LATAM peers
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

USDPEN USDCLP USDBRZ USDMXN USDCOP

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Peru Chile Brazil Mexico Colombia



Source: Central Bank, MEF, INEI and Apoyo
(1) 1Q26: YTD as of February 2026.

Internal Demand YoY(%)

Interest rates (%)

Public and Private Investment YoY(%)

GDP growth YoY(%)

2.2%

-10.9%

13.4%

2.8%

-0.4%

3.5% 3.4% 3.2%

2019 2020 2021 2022 2023 2024 2025 2026E

2.8%

-9.1%

16.1%

2.4%

-1.0%

4.0% 5.8% 3.7%

2019 2020 2021 2022 2023 2024 2025 2026E

-1.5%

-15.1% 24.7%
6.0% 2.4%

14.7%
5.7% 1.0%5.1%

-16.4%

35.2%

0.0%
-6.1%

3.3% 10.0% 9.5%

2019 2020 2021 2022 2023 2024 2025 2026E

Public Inv. Private Inv.

{ǘŀōƭŜ ŜŎƻƴƻƳƛŎ ƛƴŘƛŎŀǘƻǊǎΧ
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1Q26(1):
3.6%

1Q26(1):
5.8%

Inflation YoY(%) Apr-26:
4.0%

4.75 4.50
4.25 4.25 4.25

4.50

3.75 3.75
Mar25 Jun25 Sep25 Dec25 Mar26

  PEN reference rate (BCRP)   USD reference rate (FED)

Apr-26



ΧŀƳƛŘ ǊƛǎƛƴƎ ǳƴŎŜǊǘŀƛƴǘȅ

PEN/USD

Source: Central Bank, INEI and Bloomberg.       
1) 1Q26: YTD as of February 2026. The Central Bank estimates GDP growth of 3.2% for 2026ς2027.

Inflation YoY (%)

3.66

3.51

2.4%
2026(E)

1.3
1.7 1.4 1.5

3.8 4.0

Mar25 Jun25 Sep25 Dec25 Mar26 Apr26

1
1
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4.2%
FX appreciation

YoY

Abr-25 Jul-25 Oct-25 Ene-26 Abr-26

3.42
13May

47 49

21

43

2 2

Ene-26 Apr-26
Neutral/Weak Moderate Strong/Extraordinary

FEN probability Outlook (Jul-Sep, %)Confidence index

51
Apr26

45 47 47 47
50

59 57 60
63 61

1Q25 2Q25 3Q25 4Q25 1Q26

Consumer Confidence Index (Apoyo) Business Confidence Index (BCRP)

47
Apr26

Apr-26



Consistent growth 
boosted by new 
opportunities
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Account ownership rate
(% of adult population)

Loans penetration
(Loansto GDP)

59%

85% 86%

53% 57%

Peru Chile Brazil Mexico Colombia

Source: TheGlobal Findex 2025 and World Bank, MAPFRE informe de mercado 2023

33%

88%

42%
21%

42%

Peru Chile Brazil Mexico Colombia

Opportunity: underpenetrated and profitable 
financial system in LATAM

2.3%

4.7%

3.1% 3.2% 3.2%

Peru Chile Brazil Mexico Colombia

Insurance premiums penetration

13

31%
39%

17%
25%

Peru Brazil Mexico Colombia

Formal savings
(% of adult population)



(*) Source: SBS
(1) Among private banks

MS total assets

Interbank becomes the third -largest 
ǇƭŀȅŜǊ ƛƴ tŜǊǳΩǎ ōŀƴƪƛƴƎ ǎŜŎǘƻǊ
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MS total loans

#3

#3#3

#3

Consumer loans

#3
Payroll deductible 

loans (1)

# 1

Sales finance

# 2 12.6%
13.9% 13.6%

Dec-19 Mar-25 Mar-26

12.7% 13.5% 13.4%

Dec-19 Mar-25 Mar-26



Outperform
market

Loan growth strategy

Double-digit
growth

22%
% loan book

Focus on
profitability

Consumer loans

Small businesses

37%
% loan book

41%
% loan book

19%

4% 

Mortgages

Mid-sized companies

16%

11%

Payroll loans

Large corporates

19%

13%

1515

Market share

Market share

Market share



Consistent growth across products and segments

YoY
Performing loan book (S/ bn)

High-yielding portfolio

+5% | +7%

+8%

+5%

-2%

8.5 8.9 8.9

1.4
1.7 1.9

9.9

10.6 10.8

1Q25 4Q25 1Q26

Small businesses Credit cards & personal loans

QoQ YoY

+12%

+0%

+2%

+29%

+5%

Higher yielding loans (S/ bn)

+5.6% |6.9%

+29%

(1)

(1)

1) FX adjusted

+9%

Reordenar: 

convenios abajo 

12% 11% 11%

18% 18% 18%

22% 23% 23%

3%
3% 4%

45%
44% 45%

47.1
48.7 49.7

1Q25 4Q25 1Q26

Consumer loans Mortgages Small businesses

Commercial Total

16



7.9

6.1
7.5

9.7 10.4 10.8 10.6 10.0 9.3 8.9 8.5 8.5 8.5 8.5 8.7 8.9 8.9

2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Consumer loans (S/ bn)

Resilience in consumer loans, gradual recovery ahead

2023 : 
Social unrest and Yaku (1)

COVID-19

GDP:
-0.6%

2025: Recovery Year +5.0% 
YoY, and +2.3% QoQ

Food
inflation :

11%

Domestic
demand:

-2.3%

(1) Yaku refers for a climatological phenomenom that took part at the beginning of 2023

3Q24: Pension
fund withdrawals

YoYsystem
consumer loan growth : 

-5.7% -4.5% +7.5%

4Q25: Pension
fund withdrawals

17



45% 51% 53%

55%
49% 47%

50.7
53.7 54.5

1Q25 4Q25 1Q26

Retail deposits Commercial deposits

35% 40% 40%

Focused on enhancing our funding mix

Interbank total deposits (S/ bn)

Financial stores

MS retail deposits

Float from IZIPAY (S/ mn)

MS total deposits

Low-cost

funding (*) 

1) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

(*) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

18

-47%

2025

13.3% 13.5%
13.0%

Dic-19 Mar-25 Mar-26

13.5%

14.5% 14.4%

Dic-19 Mar-25 Mar-26

255

146 134

Dec-19 Mar-25 Mar-26

Dec-19 Dec-19

2,191
2,748

Mar-25 Mar-26



Insurance strengthen its position in key segments

19

MS private annuities (%)MS annuities (%)

28.9% 28.1%
30.5%

Dec-19 Mar-25 Mar-26

#1 #1

MS individual life (%)

10.3%
15.7% 16.2%

Dec-19 Mar-25 Mar-26

#3

18.6% 19.6% 22.4%

Dec-19 Mar-25 Mar-26



Resilient financial 
performance

20



Banking ςInterest-earning assets (S/ bn)

Funding breakdown (S/ bn)

Improvement in risk-adjusted profitability
NIM evolution

21

2025

10.8%

9.9%
9.6%

5.4% 5.3% 5.2%

4.3% 4.0%
4.2%

3.1% 3.0% 2.8%

4Q19 4Q25 1Q26

Yield on Loans NIM Risk-adjusted NIM Cost of funds

70%
67% 66%

19%

17% 17%
11%

16% 17%

52.4

75.8 78.4

4Q19 4Q25 1Q26

Loans Cash and due from banks Financial Investments

79%

83% 82%

8%

10% 9%

13%

7% 9%

45.2

64.7 66.7

4Q19 4Q25 1Q26

Deposits Due to banks Bonds



2.5%
2.4%

2.4%
2.3%

2.2%

1Q25 2Q25 3Q25 4Q25 1Q26

NPLstrend (Stage 3)

Cost of risk (%)

Mar-25 Mar-26

IBK PDLsvs system

Disciplined risk management culture

SystemIBK
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Dec-19

Dec-19
2.5%

FY19
Retail: 4.1%
Commercial : 0.0%
Total: 2.2%

2.8%
2.5%

2.1%
1.8%

1.40%

4.1% 4.2%
4.0%

3.7%

2.70%

1.3%

0.6%

-0.1%
-0.2%

0%

1Q25 2Q25 3Q25 4Q25 1Q26

Banking Retail Commercial

3.0%

3.3%

2.5%

2.3%

1.6%

2.9%

3.0%

3.0%

3.0%

2.6%

1.7%

3.4%

Total

Commercial

Retail

3.7%

4.2%

3.0%

2.7%

2.1%

3.3%



NoImage

46
50 50

1Q25 4Q25 1Q26

YoY in AUM sustains fee income performance 

Assets under management 
(US$ bn)

Fee income evolution 
(S/ mn)

+13%

+2% QoQ

+13% YoY

Flat QoQ

+9% YoY

23
(*) Others include AUMs from Veltria and Inteligo SAB

Double-digit AUM growth sustains fee income performance

5.1 5.5 5.6

2.3
2.8 2.8

0.9

0.8 0.9
8.4

9.3 9.5

1Q25 4Q25 1Q26

Inteligo Bank Interfondos Deposits Others

Poner dato 

del 2019 

en AUMs
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233 198

342

1Q25 4Q25 1Q26

123 130 133

1Q25 4Q25 1Q26

YoYin long-term insurance

Long- term insurance (S/mn)
(CSM stock by business unit)

Short-term insurance (S/mn)
(InsurancePAA net premiums)

+15%

+2% QoQ

+15% YoY

Resultsfrom investments (S/mn)

+72% QoQ

+47% YoY

6.2% 5.0% 8.4%ROI

2424

+3% QoQ

+8% YoY

312 350 371

494
566 578

150

170 154

1Q25 4Q25 1Q26

Annuities Individual Life Credit Life

1,086
1,104

956



739
826 838

1Q25 4Q25 1Q26

Sustaining best-in-class efficiency while accelerating 
double-digit IT investment

IFS expenses (S/ mn)

35.4% 37.2%C/I

+2% QoQ | +13% YoY

10

IFS expenses breakdown (S/ mn)

YoY +19% +15% +13%+11%36.6%

739
33

39
27 838

1Q25 Technology Personnel Others 1Q26
1Q25 1Q26Technology Personnel Others

25



1,943

2025

Net income (S/. mn)

ROE % 18% 18% 5% 20% 19% 11%

Payout Ratio

Dividend per Share (US$)

61% 46% 85% 45% 31% 40%

1.75 1.75 0.77 1.75 1.18 1.00

1,091

1,450

384

1,800
1,678

1,079
1,307

2018 2019 2020 2021 2022 2023 2024

12%

Earnings resilience throughout the credit cycle

32%

1.00

26

17%

Dividend Yield 4.2% 3.3% 6.6% 5.0% 4.6% 3.4%

37%

1.80

4.0%



19.3%
21.7% 22.3%

1Q25 4Q25 1Q26

Wealth management

Sound capitalization levels

Banking 
System 17.0% 18.1%

Source: Company information and ASBANC

*As of Feb-26.

17.2%
16.0%

15.5%

1Q25 4Q25 1Q26

11.6%
12.5%

11.7%

1Q25 4Q25 1Q26

CETI ratio

13.6%
Reg. min.

8.4%
Reg. min.

135.9% 120.4% 127.4%

1Q25 4Q25 1Q26

100%
Reg. min.

12%
Reg. min.

InsuranceBanking

TCR

13.1% 14.3%

27

18.5%* 14.6%*



Focus on primary 
relationships through our 
ǇŀȅƳŜƴǘΩǎ ŜŎƻǎȅǎǘŜƳ
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141
209

1Q25 1Q26

29

Creating stronger primary banking relationships 
by delivering a top digital experience

(1)Sent transactions from Plin

IBK Plin transactions (mn) (1)

+14%
YoY retail primary 
banking customers

+49%
YoYPLIN 

transactions

% de clientes 

principales

Debería incrementar 

PLIN transactions

Queremos mostrar 

principalidad en 

comercial?

Clientes principales: 

30%

Crecimiento en volumen 

de FIN-vendas

Digital customers
(% of digital customers)

NPS Commercial
(Points ς Commercial Banking)

NPS Retail
(PointsςRetail Banking )

82 84

Mar25 Mar26

72 75

Mar25 Mar26

CommercialRetail

68 73
+17 points vs Dec25 +9 points vs Dec25 
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Our payments 
ecosystem as a key 
driver of low -cost 
funding

Small business

YoY Small 
businessesdeposits

+16%
Izipay flows to
IBK accounts

Businesses

31

Individuals

84 %
Digital retail
customers

YoYPlin 
transactions

+49 %

+70 %
YoYflows from

Izipay

Script: PLIN wsp

& Metropolitano 

& TC con plin

PLIN E-

commerce: 

pagos // FOTOS 

a Mapi o Pia

Script APP 

NEGOCIOS: 

INTEGRACIÓN DE 

APP EMPRSAS, 

IZIPAYYA & IZIPAY

+40 %

Ver crecimiento de 

flows a IBK de Izi y solo 

Izi
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