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Leading financial platform

Financial highlights

Assets

Gross loans

Deposits

ISG investments

AUMs

99,097 | 29,467

52,361 | 15,570

56,027 | 16,660

13,063 | 3,884

ROE 16.8%

Efficiency ratio 36.8%

As of December 30, 2025 S/ mn | US$ mn

Leading indicators

51
NPS retail 

banking

84%
Retail digital 

customers

~15%
MS retail deposits

~20 % ~11%
MS commercial loansMS consumer loans

>30 %
MS annuities

+14%
YoYAUM WM

28,759 | 8,552
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Our strategy

Growth

Focus

Customer
Centricity

To become a leading
digital player with
profitable growth

To build primary relationships 
offering the best digital 

experience

To grow with focus on 
key businesses
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53%47%

67%

1%

32%

Source: Company information and SBS as of September 2025
1) Excluding private annuities

Advisory firm for the 

emerging wealthy

Universal bank with distinctive focus  

on a balanced portfolio

Insurance company focused 

on life & annuities

Strategic focus on key businesses

Banking Insurance Wealth management

RetailCommercial

S/ 50 bn

System Retail
41%

Inteligo 
Bank

Interfondos

+54%
5y growth

US$ 8.6 bn

Inteligo 
SAB
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Life

94%
Others

6%

System Life
58%

S/ 2,262 
mn

+13 YoY AUM ~14% ms total loans +30% ms annuities (1)



IFS customers

+8 k7mn

Soluciones 
digitales

employees

IFS: a world-class company
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Foster respect
 for the environment

Responsible 
social practices

Reinforce corporate
governance,
transparency 

and ethics

Encourage 
inclusion, equality and 

diversity

ESG 
CSA Score 
202578

Sustainability culture

Sustainability as part of our strategic pillars, positively 
impacting our stakeholders
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IFS is part of the Intercorp Group

Financials Retail Education Health Entertainment

Corporate
services
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Key investment highlights
Peruvian economy 
among the strongest 
in the region

Consistent growth 
boosted by new 
opportunities

Resilient financial 
performance

Focus on primary 
relationships through our 
ǇŀȅƳŜƴǘΩǎ ŜŎƻǎȅǎǘŜƳ
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Powerful digital 
platform, driven by 
constant innovation



Peruvian economy 
among the strongest 
in the region
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PBI 2026E

3.0%

Main export
products

Copper
Gold
Agro

Net international
reserves to GDP

28%

32%
20%
14%

Population

34

RiskRating

S&P
aƻƻŘȅΩǎ
Fitch

BBB-
Baa1
BBB

Million

Peru at a glance
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Loans to GDP // y reordenar, 

tal vez población al final abajo 

a la derecha 

Agregar demanda interna o 

algo de consumo

Debt to GDP

33%

Domestic demand
2026E

3.5%

Debt to GDP
2026E

31%

Loans to GDP

33%



Source: Central Bank, MEF, INEI and Apoyo

Internal Demand YoY(%)

Inflation YoY(%)

Public and Private Investment YoY(%)

GDP growth YoY(%)

2.2%

-10.9%

13.4%

2.7%

-0.6%

3.3% 3.4% 3.0%

2019 2020 2021 2022 2023 2024 2025 2026E

2.2%

-9.6%

14.5%

2.4%

-2.1%

3.8% 5.4% 3.5%

2019 2020 2021 2022 2023 2024 2025 2026E

-1.5%

-15.1% 24.7%
6.0% 2.8%

14.1% 6.5% 1.3%4.5%

-16.5%

37.0%

-0.5%
-7.3%

2.6%
5.0% 2.0%

2019 2020 2021 2022 2023 2024 2025 2026E

Public Inv. Private Inv.

1.9% 2.0%

6.4%

8.5%

3.2%
2.0% 1.5% 2.0%

2019 2020 2021 2022 2023 2024 2025 2026E

Corregir ejes en el gráfico 
de abajo izquierda

Stable economic indicators with positive outlook
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

USDPEN USDCLP USDBRZ USDMXN USDCOP

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Peru Chile Brazil Mexico Colombia

Source: IMFWEO and Central Bank
(*) Excludes2022

Exchange rate evolution (Index 100 = 2015)

Avg . inflation 2021-2025 (%) (*)

EMBI evolution (bps)

Expected GDP 2026 growth (%)

1.5% 3.5% 4.3% 3.7% 5.1%
As of

Dec25
3.0%

2.3%
1.7%

1.3%

2.8%

Peru Chile Brazil Mexico Colombia

Latam avg.

3.0%

Peru is well positioned compared to LATAM peers
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3.6%
4.8%

5.9%
5.0%

6.3%

Peru Chile Brazil Mexico Colombia



Consistent growth 
boosted by new 
opportunities

13

¿New opportunities? Son las 

mismas



Account ownership rate
(% of adult population)

Loans penetration
(Loansto GDP)

59%

85% 86%

53% 57%

Peru Chile Brazil Mexico Colombia

Source: TheGlobal Findex 2025 and World Bank, MAPFRE informe de mercado 2023

33%

88%

42%
21%

42%

Peru Chile Brazil Mexico Colombia

Opportunity: underpenetrated and profitable 
financial system in LATAM

2.3%

4.7%

3.1% 3.2% 3.2%

Peru Chile Brazil Mexico Colombia

Insurance premiums penetration

14

31%
39%

17%
25%

Peru Brazil Mexico Colombia

Formal savings
(% of adult population)

TBU

Pendiente: incluir la 

evolución del account

ownership



+3%

Commercial loans(3) (S/ bn)

+17%

+22%
YoYCSM stock

+14%
YoY

YoYsmall businesses

1515

WM AUMs

Long-term
Insurance (2)

YoY

1) Excluding payroll deductible loans
2) Includesannuities, individual life and  credit life
3) Normalizing FX comercial loans would have grown 8.2%
Excluding Reactiva

+5%
YoYconsumer loans (1)

YoYaffluent loans

Focusing growth in key businesses

+5%

Retail loans (S/ bn)

YoY

+8%

+2%
YoYmid-sizedbusinesses

24.4
25.5

4Q24 4Q25

22.5 23.1

4Q24 4Q25



(*) Source: SBS
(1) Among private banks

MS total assets

Interbank becomes the third -largest 
ǇƭŀȅŜǊ ƛƴ tŜǊǳΩǎ ōŀƴƪƛƴƎ ǎŜŎǘƻǊ
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MS total loans

#3

#3#3

#3

Consumer loans

# 3
Payroll deductible 

loans (1)

# 1

Sales finance

# 2 12.6%
13.9% 13.6%

Dec-19 Dec-24 Dec-25

12.7% 13.5% 13.4%

Dec-19 Dec-24 Dec-25



(*) Market share in retail and consumer banking loans includespayroll deductible loans

Interbank total gross loans (S/ bn) MS commercial banking loans MS mid-sized banking loans

Key products growing faster than the market

MS mortgage loans
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22% 18% 18%

12%
12% 11%

20%

22% 23%

46%

48%
48%

35.5

46.9
48.7

4Q19 4Q24 4Q25

Consumer loans Payroll deductible loans Mortgages Commercial

2019

8.9%

10.9% 10.8%

Dic-19 Dec-24 Dec-25Dec-19

8.4%

10.7% 11.0%

Dic-19 Dec-24 Dec-25Dec-19

14.7%

15.9% 16.0%

Dic-19 Dec-24 Dec-25Dec-19

2024 2025



7.9
6.1

7.5

9.7 10.4 10.8 10.6 10.0 9.3 8.9 8.5 8.5 8.5 8.5 8.7 8.9

2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Consumer loans (S/ bn)

Resilience in consumer loans, gradual recovery ahead
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2023 : 
Social unrest and Yaku (1)

COVID-19

GDP:
-0.6%

2025: Recovery Year +5.0% 
YoY, and +2.3% QoQ

Food
inflation :

11%

Domestic
demand:

-2.3%

(1) Yaku refers for a climatological phenomenom that took part at the beginning of 2023

3Q24: Pension
fund withdrawals

YoYsystem
consumer loan growth : 

-5.7% -4.5% +7.5%

4Q25: Pension
fund withdrawals



45%

51% 53%

55%

49%
47%35.6

51.1
53.7

Dec-19 Dec-24 Dec-25

Retail deposits Commercial deposits

28% 36% 40%

Focused on enhancing our funding mix

Interbank total deposits (S/ bn)

Financial stores

MS retail deposits

Float from IZIPAY (S/ mn)

MS total deposits

Low-cost

funding (*) 

1) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

(*) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

19

2,486
2,904

Dec-24 Dec-25

-52%

13.3% 13.5% 13.4%

Dec-19 Dec-24 Dec-25

13.5%

14.6% 14.4%

Dec-19 Dec-24 Dec-25

289
255

139

Dec-16 Dec-19 Dec-25
2019 2024 2025



Insurance strengthen its position in key segments
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MS private annuities (%)MS annuities (%)

28.9% 30.5% 29.7%

Dec-19 Dec-24 Dec-25

#1 #1

MS individual life (%)

10.3%
17.5% 16.0%

Dec-19 Dec-24 Dec-25

#3

21.0%
13.6%

24.5%

Jun-21 Dec-24 Dec-25Dec-19



Resilient financial 
performance
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79%
81% 83%

8%

11% 10%

13%

7% 7%
45.2

62.8 64.7

Deposits Due to banks Bonds

Banking ςInterest-earning assets (S/ bn)

Funding breakdown (S/ bn)

Recovering risk-adjusted profitability
NIM evolution
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70%
68% 67%

19%

16% 17%
11%

15% 16%
52.4

72.3 75.8

4Q19 4Q24 4Q25

Loans Cash and due from banks Financial Investments

10.8%
10.3%

9.9%

5.4% 5.3% 5.3%

4.3%

3.5%

4.0%

3.1%

3.2%

3.0%

4Q19 4Q24 4Q25

Yield on Loans NIM Risk-adjusted NIM Cost of funds

Dec-19 Dec-24 Dec-25

Dec-19 Dec-24 Dec-25

2019

2019

2024

2024

2025

2025



2.5% 2.5%
2.4%

2.4%

2.3%

Dec-24 Mar-25 Jun-25 Set-25 Dec-25

NPLstrend (Stage 3)

Cost of risk (%)

Set-24 Dec-25

IBK PDLsvs system

Disciplined risk management culture

SystemIBK
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Dec-19

Dec-19
2.5%

FY19
Retail: 4.1%
Commercial : 0.0%
Total: 2.2%

3.0%

3.0%

3.0%

2.6%

1.7%

3.4%

Total

Commercial

Retail

3.7%

4.7%

3.0%

2.7%

2.0%

3.3%

3.3%

3.6%

2.8%

2.5%

1.7%

3.1%

2.6%
2.8%

2.5%

2.1%
1.8%

5.2%

4.1% 4.2%
4.0%

3.7%

-0.3%

1.3%

0.6%

-0.1% -0.2%

4Q24 1Q25 2Q25 3Q25 4Q25

Banking Retail Commercial

TBU
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YoYin AUM leads recovery of fee 
income in WM+14%

AUMs & deposits (US$ bn) Fee income evolution
(S/ mn)

+6% 5y CAGR

+14% YoY +15% YoY

+18%
(1)

YoY

4.0
5.1 5.5

1.5

2.1
2.8

0.9

0.8

0.8

6.4

8.1

9.2

2019 2024 2025

Inteligo Bank Interfondos Deposits

47
50 50

4Q24 3Q25 4Q25

171

196

FY24 FY25

1) FX adjusted
1) FX adjusted

(1) FX adjusted



55
122 130

4Q24 3Q25 4Q25

227
159 199

4Q24 3Q25 4Q25

223

497

FY24 FY25

in long-term insurance

Long- term insurance (S/mn)
(CSM stock by business unit)

Short-term insurance (S/mn)
(InsurancePAA net premiums)

+22%

+1% QoQ

+22% YoY

Resultsfrom investments (S/mn)

6.1% 4.1% 5.0%ROI

2525

302 334 350

460

580 566

129

161 170

4Q24 3Q25 4Q25

Annuities Individual Life Credit Life

1,075 1,086

891

+2.2x YoY

824 820

FY24 FY25

5.7% 5.3%


