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Leading financial platform

Financial highlights

Assets

Loans

Deposits

InvestmentsϘ²ϙ

AUMs

105,351 | 30,895

54,689 | 16,038

59,510 | 17,452

15,118 | 4,434

ROE 18.5%

C/I 37.8%

As of June 30, 2026 S/ mn | US$ mnϘ¹ϙ

Leading indicators

61
NPS retail 

banking

86%
Retail digital 

customers

~15%
MS retail deposits

~18% ~11%
MS commercial loansMS consumer loans

>31%
MS annuities

+14%
YoYAUM WM

33,969 | 9,962

2

1): Considers an exchange rate of 3.41, based on SBS data as of June 30, 2026.
2): Investments include ISG and related entities.



4% GDP

IFS is part of the Intercorp Group

Financial Retail Education Health Entertainment

Corporate
services

20 mn

112k US$11.1bnIntercorp  impact
employees income contribution
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Our strategy

Growth

Focus

Customer
Centricity

To become a leading
digital player with
profitable growth

To build primary relationships 
offering the best digital 

experience

To grow with focus on 
key businesses
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52%48%

Source: Company information and SBS as of June 2026
1) Excluding private annuities

Advisory firm for the 

emerging wealthy

Universal bank with distinctive focus  

on retail banking

Insurance company focused 

on life & annuities

Strategic focus on key businesses

Banking Insurance Wealth management

RetailCommercial

S/ 51 bn

System Retail
41% +51%

5y growth

5

Life

94%
Others

6%

System Life
61%

S/ 1,245
mn

+14 YoY AUM & deposits~14% ms total loans

66%

1%

33%

31% ms annuities (1)

Interfondos

US$
 8.9 bn

Inteligo 
Bank

Inteligo 
SAB



+5%

Commercial loans (S/ bn) Long-term
Insurance (2)  

+14%
YoY

Focus on growth

6

WM AUMs

+31%
YoY

Small businesses

YoYFX adjusted

1) Excluding payroll deductible loans
2) Includesannuities, individual life and  credit life

+10%
YoY CSM Stock

Consumer loans (1)

+9%
YoY loans

23.5 24.7

2Q25 2Q26

Mortgage loans (S/ bn)

10.5 11.4

2Q25 2Q26
+8%

YoY Loans

+6%

YoYreported

REPENSAR:

GROWTH + FOCUS

Mas conceptual
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Key investment highlights
Peruvian economy 
among the strongest 
in the region

Consistent growth 
boosted by new 
opportunities

Resilient financial 
performance

Focus on primary 
relationships through our 
ǇŀȅƳŜƴǘΩǎ ŜŎƻǎȅǎǘŜƳ

7

Powerful digital 
platform, driven by 
constant innovation



Peruvian economy 
among the strongest 
in the region
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PBI 2026E

3.4%

Main export
products

Copper
Gold
Agro

Net international
reserves to GDP

28%

32%
20%
14%

Population

34

RiskRating

S&P
aƻƻŘȅΩǎ
Fitch

BBB-
Baa1
BBB

Million

Peru at a glance

9

Loans to GDP // y reordenar, 

tal vez población al final abajo 

a la derecha 

Agregar demanda interna o 

algo de consumo

Debt to GDP

33%

Domestic demand
2026E

5.8%

Debt to GDP
2026E

31%

Loans to GDP

33%



Resilient growth within temporary inflationary pressures

2.8%

3.8%
3.2%

3.6%
2.8%

2Q25 3Q25 4Q25 1Q26 2Q26E

(1)

Quarterly GDP growth YoY(%) Interest rates (%)

PEN/USD

Source: Central Bank, INEI and SMV.       
1) 2Q26: as of May 2026. 

Inflation YoY (%)

3.4%
2026E

4.50

4.25 4.25 4.25 4.25

4.50

4.25

3.75 3.75 3.75
Jun25 Sep25 Dec25 Mar26 Jul26

PEN reference rate (BCRP) USD reference rate (Fed)

3.54

3.41

3.8%
2026E

1.7 1.4 1.5

3.8 4.1

Jun25 Sep25 Dec25 Mar26 Jul26

10

Jun-25 Set-25 Dic-25 Mar-26 Jun-26

3.37
12Ago

2027E

2.0 %3.8%
2026E

3.8%
FX appreciation

YoY

3.41
xxxx

Jun25 Sep25 Dec25 Mar26 Jun26



Confidence index

Market loan growth (%)
As of Jun-26

Sources: Central Bank, ENFEN Julydata, SBS, Banca Múltiple; own calculations.
Quarterly consumer confidence corresponds to the quarter-end monthly observation.

Investment outlook supported by strong confidence
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Formal employment & formal wages YoY(%)

3.9 3.4 3.6

10.8

6.2
8.0

Retail Commercial Total

QoQ YoY

Source: Columbia Climate School,  https://iri.columbia.edu/our-expertise/climate/forecasts/enso/current/

Source: ENFEN, Technical Report No. 07-2026 (Niño 1+2).  

Private consumption & 
investment growth YoY (%)

3.6

10.0

3.6

12.5

Private consumption Private investment

2025 2026E

FEN probability outlook (4Q26, %)

51
Jul26

58 57
61

65
60

69

45 47
47 47 51 47

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Business Confidence Index (BCRP) Consumer Confidence Index (Apoyo)

Confidence index

69
Jun26

51
Jul26

LOANS: sistema bancario, vigentes, asbank

no considera Bank of China y ICBC 

Confianza con prom trim.

31 

20 

1 

42 

-   

38 

Apr-26 Jul-26

Moderate Strong Extraordinary

72
Jul26



Account ownership rate
(% of adult population)

Loans penetration
(Loansto GDP)

59%

85% 86%

53% 57%

Peru Chile Brazil Mexico Colombia

Source: The Global Findex 2025 and World Bank, MAPFRE informe de mercado 2023

33%

88%

42%
21%

42%

Peru Chile Brazil Mexico Colombia

Opportunity: underpenetrated and profitable 
financial system in LATAM

2.3%

4.7%

3.1% 3.2% 3.2%

Peru Chile Brazil Mexico Colombia

Insurance premiums penetration

12

31%
39%

17%
25%

Peru Brazil Mexico Colombia

Formal savings
(% of adult population)

2019 Peru
43%



Consistent growth 
boosted by new 
opportunities
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(*) Source: SBS
(1) Among private banks

MS total deposits (%)

Interbank is the third -largest player in 
tŜǊǳΩǎ ōŀƴƪƛƴƎ ǎŜŎǘƻǊ
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MS total loans (%)

#3

#3

Consumer loans

#3
Payroll deductible 

loans (1)

# 1

Sales finance

# 2

12.6
13.7 

Dec-19 Jun-26

13.3 13.3 

Dec-19 Jun-26

MS retail loans (%)

MS commercial loans (%)

9.2

11.3 

Dec-19 Jun-26

19.0 17.1 

Dec-19 Jun-26



Outperform
market

Portfolio growth strategy

Double-digit
growth

22%
% loan book

Focus on
profitability

Consumer loans*

Small businesses

37%
% loan book

41%
% loan book

16%

4% 

Mortgages

Mid-sized companies

16%

11%

Payroll loans

Large corporates

19%

15%

15

Market share

Market share

Market share

*Consumer loans excluding payroll-deducted loans. SBS reported figure (18%) includes payroll-deducted loans.
Source: RCC ςSBS.



High-yield segments regain momentum

+37%
YoY Jun26

Cash loans
disbursementsHigh yield segment (S/ bn)

(QoQ trend)

Credit cards
turnover

+21%
YoY Jun26

+3.0%
+1.9%

+2.0%

+5.6%

8.5 8.7 8.9 8.9 9.3 

1.5 1.6 1.7 1.8 
2.0 

10.1 10.3 10.6 10.7 
11.3 

2Q25 3Q25 4Q25 1Q26 2Q26

Consumer loans Small businesses

QoQ YoY

+12%

+5%

+6%

+31%

+9%

+12%

Small businesses
disbursements

+54%
YoY Jun26

1) Consumer loans include loans and credit cards, excluding payroll deductible loans.

(1)
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Positive trend both in commercial and retail banking

YoY
Performing loan book (S/ bn)

+5% | +6%

+8%

+9%

-1%

+9%
YoY Jun26

Consumer loans
growth

+6% |7%

+31%

(1)

(1)

1) FX adjusted
2) Consumer loans include loans and credit cards, excluding payroll deductible loans.

+5%
YoY Mar26

12% 11%

18% 18%

22% 22%

3% 4%

46% 45%

2Q25 2Q26

Payroll deductible loans Consumer loans Mortgages

Small businesses Commercial

48.2 51.0

(2)
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Building customer engagement across our segments

18

6.8

8.3

2Q25 2Q26

Retail segment

+16%
YoY Primary Banking 

Customers

+44%
YoY Plin 

Transactions

+13%
YoY Retail 

deposits

12.6
15.0

2Q25 2Q26

Low-cost funding - Retail

+18.7% 
YoY

46%
share of Flows to IBK 

Accounts

+39%
YoY Izipay flows to IBK 

accounts

+32%
YoY Small business 

deposits

Low-cost funding - Commercial

Commercial segment

+22.4% 
YoY

18



Focused on enhancing our funding mix

Financial stores

MS retail depositsMS total deposits

1) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

(*) Low cost funding as a % of total funding. Low-cost funding includes retail deposits (excluding term deposits) and transactional commercial and institutional deposits.

-44%

2025

13.7% 13.3%

Jun-25 Jun-26

14.5% 14.5%

Jun-25 Jun-26

Low-cost funding (1)(S/bn)

22.2
25.7

2Q25 2Q26

Interbank total deposits (S/ bn)

+15.9%
YoY

34% 37%Low-cost 
funding (%)

50%
54%

50%

46%

52.0

57.0

2Q25 2Q26

Retail deposits Commercial deposits

19



Sustained growth across Insurance
Long- term insurance (S/mn)
(CSM stock by business unit)

20

321 385

534
592

150
131

1,005
1,108

2Q25 2Q26

Credit Life

Individual Life

Annuities

+10% 
YoY

Short-term insurance (S/mn)
(InsurancePAA net premiums)

122

131

2Q25 2Q26

28.9% 31.4%

Dec-19 Jun-26

#1

21.0% 23.8%

Dec-19 Jun-26

10.1%

16.1%

Dec-19 Jun-26

MS regulated annuities (%)
Market size (S/ mn): S/ 536

MS private annuities (%)
Market size (S/ mn): S/ 2,120

#1
MS individual life (%)
Market size (S/ mn): S/ 1,520

#3

+8% 
YoY
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Wealth Management Growth Remains Strong

21

Assets under management + deposits  
(US$ bn)

Well-positioned to benefit 
from long-term private 
wealth creation trends, 
supported by increasing 
demand for advisory services 
and a growing affluent client 
base

+14% 
AUM + deposits

YoYGrowth

5.2
5.8

2.4

2.9

0.9

0.9
8.7

9.9

2Q25 2Q26

Inteligo Bank Interfondos Deposits Others Ϙ¹ϙ

1) Others include AUMs from Veltria and Inteligo SAB
21



Resilient financial 
performance
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Net income (S/. mn)

ROE (%) 18% 5% 20% 19% 11%

Payout Ratio

Dividend per Share (US$)

85% 45% 31% 40%

0.77 1.75 1.18 1.00

12%

Earnings resilience throughout the credit cycle

32%

1.00

23

17%

Dividend Yield

46%

1.75

4.2% 3.3% 6.6% 5.0% 4.6% 3.4%

37%

1.80

4.0%

1: Utilidad + ROE

2: dividend per share

3: dividend yield

D4: payout

19%

1,450

384

1,800
1,678

1,079
1,307

1,943

1,187

2019 2020 2021 2022 2023 2024 2025 1H26



154 134

1H25 1H26

173
224

1H25 1H26

IFS accumulated net profit (S/ mn)

+16%
YoY earningsdrive ROE 
to ~19%

+34%
YoY

ROE 

ROE 

ROE 

ROE 

Banking

Insurance

Wealth management

25

18.9%18.4%

29.2% 23.8%

671
898

1H25 1H26

+16% YoY

17.4%14.9%

54.2% 43.9%

24

1,026

1,187

1H25 1H26

+29%
YoY

-13% 
YoY



2,614
2,835

1H25 1H26

Banking

Insurance

Wealth management

+7%
YoY increasein 
1H26 revenues

NIM IBK

IFS revenues (S/ mn)

NIM IFS

26

+7%YoY

25

5.0% 5.0%

4,062

4,328

1H25 1H26

5.1% 5.0%

999 1,186

1H25 1H26

264 237

1H25 1H26

+8% 
YoY

+19% 
YoY

-10% 
YoY


