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2Q26 key messages
Consistently delivering 
strong profitability

Accelerating growth 
in higher-yielding 
loans

Resilient risk-adjusted 
margins

Strengthening primary
banking relationships

Insurance & WM continue to 
deliver strong growth

18.5%
2Q26 ROE

+12%
YoY

YoY AUMs WM

3.5%
2Q26 Risk-adjusted NIM

+10pbs YoY

61
NPS retail banking YoY written premiums

+9%



Consistently 
delivering strong 
profitability
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Resilient growth within temporary inflationary pressures

2.8%

3.8%
3.2%

3.6%

2.8%

2Q25 3Q25 4Q25 1Q26 2Q26E

(1)

Quarterly GDP growth YoY(%) Interest rates (%)

PEN/USD

Source: Central Bank, INEI and SMV.       
1) 2Q26: as of May 2026. 

Inflation YoY (%)

3.4%
2026E

4.50

4.25 4.25 4.25 4.25
4.50

4.25

3.75 3.75 3.75

Jun25 Sep25 Dec25 Mar26 Jun26

PEN reference rate (BCRP) USD reference rate (Fed)

3.54

3.41

3.8%
2026E

1.7
1.4 1.5

3.8 4.0

Jun25 Sep25 Dec25 Mar26 Jun26

44

Jun-25 Set-25 Dic-25 Mar-26 Jun-26

3.38
10Ago

2027E

2.0 %3.8%
2026E

3.8%
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Confidence index

Loan market growth (%)
As of Jun-26

Sources: Central Bank, ENFEN, SBS, Banca Múltiple; own calculations.
Quarterly consumer confidence corresponds to the quarter-end monthly observation.

Investment outlook supported by strong confidence
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Formal employment & formal wages YoY(%)

3.9 3.4 3.6

10.8

6.2
8.0

Retail Commercial Total

QoQ YoY

Source: Columbia Climate School,  https://iri.columbia.edu/our-expertise/climate/forecasts/enso/current/

Source: ENFEN, Technical Report No. 07-2026 (Niño 1+2).  

Private consumption & 
investment growth YoY (%)

3.6

10.0

3.6

12.5

Private consumption Private investment

2025 2026E

FEN probability outlook (4Q26, %)
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Jul26

58 57
61
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1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Business Confidence Index (BCRP) Consumer Confidence Index (Apoyo)

Confidence index

69
Jun26

51
Jul26

LOANS: sistema bancario, vigentes, asbank

no considera Bank of China y ICBC 

Confianza con prom trim.
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63 71

2Q25 1Q26 2Q26

580 602 585

2Q25 1Q26 2Q26

81
105
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2Q25 1Q26 2Q26

IFS quarterly net profit (S/ mn)

+23% YoY

-19% QoQ

ROE 

+47% YoY

ROE 

-39% YoY

+13% QoQ

ROE 

ROE 

Banking

Insurance

Wealth management

+13% QoQ
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|

20.7% 18.5%19.4%

22.0% 24.9%43.9%

328

495
403

2Q25 1Q26 2Q26

1% YoY-3% QoQ

19.5% 15.6%14.4%

43.3% 42.9%47.5%

6

S/ 585 mn
earnings in 2Q26 with 18.5% ROE



154 134

1H25 1H26

173
224

1H25 1H26

IFS accumulated net profit (S/ mn)

+16%
YoY earningsdrive ROE 
to ~19%

+34% 
YoY

ROE 

ROE 

ROE 

ROE 

Banking

Insurance

Wealth management
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18.9%18.4%

29.2% 23.8%

671

898

1H25 1H26

+16% YoY

17.4%14.9%

54.2% 43.9%
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1,026

1,187

1H25 1H26

+29% 
YoY

-13% 
YoY



1,300 1,423 1,412

2Q25 1Q26 2Q26

Banking

Insurance

Wealth management

+3%
YoY increasein 
revenues

+9% YoY

-1% QoQ

NIM IBK

+19% YoY

-9% QoQ

-31% YoY

+8% QoQ

IFS revenues (S/ mn)

NIM IFS
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-1% QoQ | +3% YoY

8

4.9% 5.0%5.1%

2,086 2,180 2,148

2Q25 1Q26 2Q26

5.2% 4.9%5.1%

472
622 564

2Q25 1Q26 2Q26

179

114
123

2Q25 1Q26 2Q26

Walk de movimiento 

del revenue



1,527

1,694

1H25 1H26

Sustaining best-in-class efficiency

IFS expenses (S/ mn)

35.7%C/I

+11% YoY

9

IFS expenses breakdown (S/ mn)

YoY +13% +17% +11%+6%37.2%

9

1,527
59

71
37 1,694

1H25 Technology Personnel Others 1H26



Accelerating growth 
in higher-yielding 
loans
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High-yield segments regain momentum

11

+37%
YoY Jun26

Cash loans
disbursementsHigh yield segment (S/ bn)

(QoQ trend)

Credit cards
turnover

+21%
YoY Jun26

+3.0%
+1.9%

+2.0%

+5.6%

8.5 8.7 8.9 8.9 9.3 

1.5 1.6 1.7 1.8 
2.0 

10.1 10.3 10.6 10.7 
11.3 

2Q25 3Q25 4Q25 1Q26 2Q26

Consumer loans Small businesses

QoQ YoY

+12%

+5%

+6%

+31%

+9%

+12%

Small businesses
disbursements

+54%
YoY Jun26
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Positive trend both in commercial and retail banking

YoY
Performing loan book (S/ bn)

+3% | +6%

+8%

+9%

-1%

+9%
YoY Jun26

Consumer loans
growth

+6% |7%

+31%

(1)

(1)

1) FX adjusted

12% 11% 11%

18% 18% 18%

22% 23% 22%

3% 4% 4%

46% 45% 45%

2Q25 1Q26 2Q26

Payroll deductible loans Consumer loans Mortgages

Small businesses Commercial

48.2 49.7 51.0

+5%
YoY Mar26

1212



Resilient 
risk-adjusted 
margins
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Asset quality remains sound as cost of risk normalizes

Cost of risk (%) NPL coverage ratio (%)

Total NPLs- Stage 3

14

141% 137% 143%
164% 166% 167%

90%
73%

86%

2Q25 1Q26 2Q26

Banking Retail Commercial

2.5%

1.4%

2.1%

4.2%

2.7%

3.3%

0.6%

0.0%

0.8%

Banking Retail Commercial

14

2.5%
2.2% 2.1%

3.3%

2.9% 2.8%

1.6%
1.4% 1.3%

2Q25 1Q26 2Q26

Banking Retail Commercial

1.8%
CoR1H26

-86bps YoY

2Q25 1Q26 2Q26

Poner el 

acumulado y 

su variación 

vs los 6M del 

2025



Interest-earning assets(S/bn) Yield on assetsevolution (%)

bps YoY improvement in risk-adjusted NIM 

1515

+10
YoY

+25%

+6%

+6%

+4%

+8%

35% 34% 34%

33% 32% 32%

16% 17% 16%

16%
17% 18%

74.5
78.4

80.8

2Q25 1Q26 2Q26

Retail Commercial

Financial Investments Cash and due from banks

5.1% 5.2% 4.9%

3.4%
4.2%

3.5%

9.9% 9.6% 9.6%

7.9% 7.6% 7.5%

2Q25 1Q26 2Q26

NIM Risk-adjusted NIM

Yield on Loans Return on interest-earning assets

3.9%
Risk-adjusted NIM 

1H26



LTD

Funding breakdown (S/ bn) Cost of funds and deposits (%)

94% 92% 91%

1616

bps YoY decrease in cost of funds -20
Low-cost 
funding 34% 40% 37%

41% 40% 41%

39%
40% 40%

10% 11%
12%9% 9%
7%

64.7 66.7
69.3

2Q25 1Q26 2Q26

Retail Deposits Commercial Deposits Due to banks Bonds

Ref. rate YoY
-25 bps (S/)

-75 bps (USD)

2.9%
CoF1H26

-30bps YoY

3.2%

2.8%
3.0%

2.6%

2.2%
2.4%

2Q25 1Q26 2Q26

Cost of funds Cost of deposits



Strengthening
primary banking 
relationships
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Higher transactionality continues to support 
low-cost funding
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Script: PLIN wsp

& Metropolitano 

& TC con plin

Script APP 

NEGOCIOS: 

INTEGRACIÓN DE 

APP EMPRSAS, 

IZIPAYYA & IZIPAY

Ver crecimiento de 

flows a IBK de Izi y solo 

Izi

Individuals

86%
Digital retail

customers

+44 %
YoY Plin 

transactions

+48 %
YoY float from

IBK-Izipay

Payments

+39%
YoY Izipay flows to

IBK accounts

41%
YoY Izipay flows to IBK 

accounts

Businesses

+32%
YoY Small businesses

deposits

Small businesses
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162

234

2Q25 2Q26
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Creating stronger primary banking relationships

(1)Sent transactions from Plin

IBK Plin transactions (th) (1)

+16%
YoY retail primary 
banking customers

+44%
YoY PLIN 

transactions

19

% de clientes principales

Debería incrementar 

PLIN transactions

Queremos mostrar 

principalidad en 

comercial?

Clientes principales: 

30%

Crecimiento en volumen 

de FIN-vendas

Digital customers
(% of digital customers)

NPS Commercial
(Points ςCommercial Banking)

NPS Retail
(Points ςRetail Banking )

84 86

Jun25 Jun26

74 76

Jun25 Jun26

CommercialRetail

61 76
+10 points vs Dec25 +11 points vs Dec25 



Growing digital engagement across insurance & WM

Interseguro digital self -service
(% of total client interaction)

69 73

2Q25 2Q26

20

Interseguro direct digital sales
(Collected premiumsςs/mn)

28 35

2Q25 2Q26

+27% YoY

54%
60%

2Q25 2Q26

Interfondos digital transactions
(% of digital transactions)

Interfondos digital users
(% of total Interfondos customers)

23%
29%

Jun25 Jun26
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Insurance & WM 
continue to deliver 
strong growth
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230

342
295

2Q25 1Q26 2Q26

122
133 131

2Q25 1Q26 2Q26

YoYin long-term insurance

Long- term insurance (S/mn)
(CSM stock by business unit)

Short-term insurance (S/mn)
(InsurancePAA net premiums)

+10%

+0.5% QoQ

+10% YoY

Resultsfrom investments (S/mn)

-14% QoQ

+28% YoY

6.1% 8.4% 7.1%ROI

2222

-1% QoQ

+8% YoY

321 371 385

534

578 592

150

154 1311,005

1,104 1,109

2Q25 1Q26 2Q26

Annuities Individual Life Credit Life


