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Highlights 1Q19

' Strong quarter with 11.9% QoQ and 10.2% YoY growth in adjusted earnings™

* Adjusted ROAE reached 19.8% (reported ROAE at 22.1%)

Banki ng * 17.3% YoY loan growth, supported by a 18.2% growth in retail loans. Market leader in credit cards
P Risk-adjusted NIM up 20 bps QoQ and YoY® and cost of risk down to 2.3% in the quarter

» Digital sales and new customer acquisition accelerating

Solid quarter with 62.7% QoQ and almost two-fold YoY in earnings

* ROAE recoveredto 10.5%

e Gross premiums plus collections® increased 5.0% QoQ and 42.6% YoY
* Market leader in annuities with a 32.3% share YTD

Insurance

I Strong quarter with earnings growth of more than 70% QoQ and YoY, partially thanks to
Wealth better market conditions

Management * ROAE reached 38.1%
.+ AUMgrew 0.9% QoQ and 9.6% YoY

H H 1 O, O,
Interco rp Record quarter at IFS with profit growing 25.8% QoQ and 21.6% YoY
* ROAE was 18.5%
. » Efficiency ratio improved, down to 33.7%
Services + Strong results at the three operating companies

Financial

m Adjusted for S/ 52.6 million due to the gainon sale of Interfondos from Interbank to Inteligo, net of taxes and profit sharing for S/20.2 millionin 1Q19
(@  Excludingthe effect of reversion of construction sector provisions for S/ 20.1 millionin 4Q18.
()  Excludinggross premiums from disability and survivorship contract of S. Surathat expired in December 2018



IFS 1Q19 profit increased 25.8% QoQ and 21.6% YoY

IFRS

IFS

Banking®

Net profitin S/ million

ROAE

+21.6%

290

1Q18 4Q18 1Q19

Insurance

. mm

Net profitin S/ million

20.6%

, ROAE
Excluding tax

effect from sale
of Interfondos,
net profitand
ROAE atS/ 373

and 19.6%

+10.2%

19.8%

300

1Q18 4Q18 1Q19

Wealth Management M

Net profitin S/ million

Net profitin S/ million

+99.7% +78.1%
%
o
1 LY 45
" 8 44
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
B Reported figures
(O] Previously reported figures have been restated due to the sale of Interfondos from Interbank to Inteligoin 1Q19 o Adjustments

(@  Adjusted for S/ 52.6 million due to the gain on sale of Interfondos from Interbank to Inteligo, net of taxes

ROAE was 22.1% for the banking segment in 1Q19

and profit sharing for S/20.2 millionin 1Q19. Including this effect .
P g / 2 — Adjusted growth



IFS key indicators 1Q19

IFRS
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S/ million 1Q18 4Q18 1Q19 %chg QoQ  %chg YoY
Total revenues® 1,179.1 1,271.6 1,290.8 1.5% 9.5%
Netinterest and similarincome 769.4 816.6 831.0 1.8% 8.0%
Efficiency ratio® 34.0% 35.3% 337% -160bps  -30bps
IFS Profit for the period 290.0 280.3 352.7 25.8% 21.6%
ROAE 19.1% 15.9% 18.5% 260 bps -60 bps
ROAE excl. tax effect from sale of Interfondos 19.1% 15.9% 19.6%  370bps 50 bps
ROAA 1.9% 1.8% 2.2% 40 bps 30 bps
EPS 2.6 25 3.2
NIM® 5.4% 5.7% 55%  -20bps 10 bps
Risk-adjusted NIM®® 3.8% 3.8% 4.0% 20 bps 20 bps
Banking Cost of Risk® 2.5% 2.9% 2.3% -60 bps -20 bps
BIS ratio (Regulatory Capital) 17.5% 15.8% 16.4% 60 bps -110 bps
CET1 10.2% 10.6% 10.2% -40 bps O bps
Insurance Gross premiums plus collections”” 157.8 214.4 225.0 5.0% 42.6%
ROIP 5.7% 6.0% 6.0% O bps 30 bps
Wealth AUM 16,201 17,593 17,753 0.9% 9.6%
Management  Fees from financial services 431 41.6 389 -6.5% -9.7%

Total revenues defined as Net interest and similarincome + Fee income from financial services + Other income + Net premiums earned

Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income + Net premiums earned)
Adjusted for S/ 20.2 million due to the tax effect of the sale of Interfondos from Interbank to Inteligo in 1Q19.
NIM is defined as (Net interest and similar income / Average interest-earning assets). Interest earning assets consider total loans, total investment available for sale and total cash and due from banks funds

NIM after provisions

Excludingthe effect of reversion of construction sector provisions for S/ 20.1 millionin 4Q18. Including this effect, risk-adjusted NIM was 3.9% and cost of risk was 2.6% in 4Q18
Excludinggross premiums from disability and survivorship contract of S. Surathat expired in December 2018



Relevant netincome® reached S/ 432 million
Local GAAP & IFRS

Interbank — Local GAAP Interseguro — Local GAAP Inteligo — IFRS

Net profitin S/ million Net profitin S/ million Net profitin S/ million

284 287 149

9%

—

3M18 3M19 3M18 3M19 3M18 3M19

m Relevant netincome for dividend payments :

(@ Adjusted for S/128.6 million due to sale of securities, partially offset by the effect of voluntary provisions for the construction sector for S/100.0 million, net of taxes u Reported figures
andworkers profit sharing for S/28.3 million atInterbank in 1Q18 7 Adjustments

(3) Adjusted for S/52.6 milliondue to the gain on sale of Interfondos, net of taxes and workers profit sharing for S/20.2 millionat Interbank in 1Q19

(4) Adjusted for S/107.0 milliondue to sale of securities and change in asset allocation strategy of S. Sura’s investment portfolio at Interseguro in 1Q18 —» Adjusted growth
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Improvementin risk-adjusted NIM
IFRS

Net interest and similarincome Loan provision expense

S/ million S/ million

adjusted

NIM

NIM®
+9.5% +7.5% l
o 658 209
o +0.8% 173 -10.8% 186
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
Total other income Other expenses
S/ million S/ million
| +1.4% ¢ +7.9% l
270 287 -4.7% 274@® 399 21% 391
362 —,

1Q18 4Q18 1Q19 1Q18
BFeeincome ®Otherincome

NIM after provisions

Excludingthe effect of reversion of construction sector provisions for S/ 20.1 millionin 4Q18. Including this effect, risk-adjusted NIM was 3.9% and cost of risk was 2.6% in 4Q18
Ratio isdefined as (Fee income + Other income) / (Net interest income + Fee income + Other income). Changesin previously reported figures due to reclassifications among
fee income, other income and other expenses

Adjusted for S/ 52.6 million due to the gainon sale of Interfondos from Interbank to Inteligo in 1Q19. Including this effect total other income over revenues ratio was 33.2% and
efficiency ratio was 38.2% in 1Q19

Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income +
Other income). Changesin previously reported figures due to reclassifications among fee income, other income and other expenses

4Q18

B Reported figures
—» Adjusted growth

1Q19



More than 50% of our retail customers interacting with us
monthly already use our digital platform

Digital
customers®

Off-branch
transactions®

Digital sales &
oo self-service®

100% Digital
acquisition®

Note: Based on company information

55%
41’%/‘
1Q18 1Q19
94% 95%

o— —e
1Q18 1Q19

30%
ZV‘
1Q18 1Q19

14%

5;/¢/‘
1Q18 1Q19

m Digital customers: % of retail customers that interact with Interbank using digital platform

(@)  Off-branchtransactions: % of total transactions performed outside branches

(3) Digital sales & self-service: % of total sales and self-service operations performed through digital platform
(4) 100% Digital acquisition: % of retail customers that are ‘born digitally’

Innovative features launched in 2019

55, Display of “in-process” credit card
~¢ transactions

77 Budgeting tool within $mart feature
G Real-time product offering through app

Tracking of requests and claims

g) Reminder of due date of payments



Digital sales and new customer acquisition accelerating

100% digital acquisition and sales

% of digital over total acquisition or sales

Retail customers
acquisition

14%

1Q18 1Q19

Creditcards

8%

1Q18 1Q19

Note: Based on company information

Savings accounts

24%

1Q18 1Q19

Creditcardline
increase

68%

1Q18 1Q19

Business accounts
(Cuenta Negocios)

54%

0%

1Q18 1Q19
Extracash
15%
7%
1Q18 1Q19



Our digital transformationis also improving productivity

Growth of retail deposits per branch Growth of retail products sold per branch

YoY growth YoY growth

+18.6%
30.5%

18.7%

1Q18 4Q18 1Q19 Total retail products sold / Retail products sold in branches /

1 1
Number of @ @ @ ! -8branches ! Branches Branches
branches : YoY |

Growth of monetary transactions by channel

YoY growth

49.1%

10.4% 9.9%

6.4%

-3.3%
Total Branches Correspondent agents ATM Mobile and internet banking

Note: Based on company information 1 O



17.3% YoY loan growth, supported by a 18.2% growth in
retail loans. Market leader in credit cards

Performing loans

Breakdown of loans

S/ million

C System’s growth®

+17.3%

14,572

1Q18

m Based on SBS figures

(+85% i

32,200

14,995

16,541

4Q18 1Q19

H Retall uCommercial

S/ million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY

Consumer loans:
Credit cards 3,970.2 4,871.3 5,125.0 5.2% 29.1%
Other consumer 5,009.2 5,539.1 5,769.5 4.2% 15.2%
Total consumer loans 8,979.4 10,410.4 10,894.6 47% 21.3%
Mortgages 5,592.1 6,130.6 6,311.1 2.9% 12.9%
Total retail loans 14,5715 16,541.1 17,205.6 4.0% 18.1%
Total commercial loans 12,885.5 14,893.6 14,994.8 0.7% 16.4%
Total loans 27,457.0 31,434.7 32,200.5 2.4% 17.3%

Market share in loans®

bps bps
1Q18 4Q18 1Q19 QoQ YoY

Consumer loans:
Credit cards 23.2% 24.6% 26.3%? 170 310
Other consumer 19.6% 20.0% 20.1% 10 50
Total consumer loans 21.1% 21.9% 22.6% 70 150
Mortgages 13.9% 14.2% 14.4% 20 50
Total retail loans 17.6% 18.2% 18.7% 50 10
Total commercial loans 8.2% 8.7% 8.8% 10 60
Total loans 11.5% 12.0% 12.4% 40 90

11

(@) Increase incredit cards market share was partially attributed to the exclusion of Banco Cencosud from the banking system statistics. Banco Cencosud held approximately 4% of the banking system'’s credit cards

market



Retail deposits market share continues to increase,
reaching 13.2%

m
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Funding structure

Funding breakdown

S/ million

S/million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY LDR® @ 103.9% @
Deposits 291780 312918 325617 41% M.6%  System's o go ¢ 108.2% ¢ 1053%
Retail 12,768.9 14,328.4 14,626.0 2.1% 14.5% LDRE®  ==-oo T T
1
Commercial 16,4091 169634 17,9357 5.7% 9.3% ¢
. . +85%
Due to banks 4,085.4 3,968.8 3,512.6 -11.5% -14.0%
Bonds 5,164.8 5,386.9 5,610.9 4.2% 8.6%
Total 38,428.2 40,6475 41,685.3 2.6% 8.5%
Average cost of funding 2.6%(2) 2.9% 3.0% 10 bps 40 bps
Market share in deposits®
bps bps
1Q18 4Q18 1Q19 QoQ YoY
Retail deposits 12.6% 13.0% 13.2% 20 60 1Q18 4Q18 1Q19
Commercial deposits 12.4% 12.3% 12.4% 10 0
Total deposits 12.5% 12.6% 12.8% 20 30
B Retail Deposits B Commercial Deposits™  ® Due to Banks Bonds

Includes Institutional and others

Excluding one-off deferred interest. Includingthis effect, cost of fundingwas 2.5% in 1Q18

Loan-to-deposit ratio is defined as Total gross loans / Deposits

Based on SBS figures

12



Risk profile remained stable QoQ and improved YoY

IFRS

Expected loss

Expected loss — Retail banking by product

Stock of provisions (% of total exposure)

6.1% o
5.8% 56% 5.8% 5.7%
42% 3.9% 3.8% 3.8% 3.8%
¢ —_——— ° —o— —
2.1% o
° 1.9% 1.8% 1.8% 1.7%
¢ —_—C— —— e —0
1Q18 2Q18 3Q18 4Q18 1Q19
=@=Total Retail  ==@==Commercial

Note: Based on company information
m Excludingcredit cards

Stock of provisions (% of total exposure)

10.3%
O,
9.6% 9.2% 9.1% 9.0%
61% 59% 58% 61% 60%
O —C O —— —
1.9% 1.8% 1.7% 1.8% 1.8%
[ o = —— ® -9
1Q18 2Q18 3Q18 4Q18 1Q19

CreditCards =—@= Consumer" —@=— Mortgages

13



Cost of riskimprovedin 1Q19

IFRS

Cost of risk Non-performing exposure
2.6%including NPL Coverage @ @
positive impact | Ratio ® -4 g
/  of construction 13.1%
2.9% companies®
25% e 5200
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
B (S2 +S3) ratio® NPL ratio (S3 + refinanced loans)®

Cost of risk — Retail and commercial banking

Cost of risk — Retail banking by product

Retail Commercial

’ 0.4% including
positive impact

Consumer ® Credit Cards Mortgages

1.2%  10.9%

f construction 9.4%
companies®
% 4.6% o/ e ’ )
4.0% 6 42% 4.3% 3.3% 27%
0.4% 0.9% 0.0% 0.3% 0.6% 0.1%
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19 1Q18 4Q18 1Q19 1Q18 4Q18 1Q19 1Q18 4Q18 1Q19

Note: Based on company information

m Impact of reversion of construction sector provisions for S/20.1 millionin 4Q18

(&) NPL coverage ratio: Stock of provisions / (Exposure under Stage 3 + Refinanced loans)
(3)  (S2+S3)ratio: Exposure under Stage 2 and Stage 3 / Total exposure (IFRS 9)

(4) NPLratio: Exposure under Stage 3 andrefinanced loans / Total exposure (IFRS 9)

(5)  Excludingcredit cards

14



Loandelinquency remained stable

Local GAAP

PDL vs. System

Loan provision expense vs. System

Interbank — ==e==System Interbank ==e=System
Interbank o
Coverage @ @
Ratio
3.1% 3.0% 3.0%
A =i A
—'= =
2.0%® 18% 1.9%
2.7% 2.6% 2.6% 2.6%M 2.4% 2.4%
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
PDL retail banking vs. System PDL commercial banking vs. System
Interbank ~ e==fem= System Interbank === System
Consumer @ Credit Cards Mortgages Corporate Medium Small & Micro
7.4%  74% 8% 8.0%  78% 7.7%
L———
4.9%
A 37% 37% 58% 3.0% 2.9%
2.5% 2.4% 23%
*

22% 2.3% 23%

4.8% 4.1% 3.8%

3.9% 3.9% 3.8%

0.4% 0.5% 0.5%

7.0% 7.5% 7.4%

1Q18 4Q18 1Q19

1Q18 4Q18 1Q19

Note: Based on SBS and company information

Q18 4Q18 1Q19

* 3.9% 3.2% 3.5%
07% 05S% 0.9%
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19

1Q18 4Q18 1Q19

m Cost of risk under Local GAAP excluding the effect of voluntary provisions for the construction sector for S/100.0 million constituted at Interbank in 1Q18. Including this effect cost of risk was 4.0% for Interbank and

2.2% for the system in1Q18
(@  Excludingcredit cards

15



Solid core capital levels for Interbank

BIS ratio evolution

System @S

17.5%

16.7%

10.2%

@D ED D D

16.2% 16.4%

15.8%

+1.7% Additional
Regulatory Capital
Requirement

10.2%

10.0% Total
Regulatory
Minimum

10.6%

1Q18 2Q18

m Tier |

3Q18

4Q18 1Q19

m Tier || CET1

.........................................................................
K

* Interbank’s total capital ratio of 16.4%,
above regulatory risk-adjusted
minimum capital ratio requirement of
1.7%

* 1Q19 CET1remained stable YoY, at
10.2%, despite loan growth of 16.8%
and RWA growth of 15.5% YoY

0
.
.
........................................................................

16
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Netinterest and similar income increased 6.0% QoQ

IFRS

Net interest and similar income

S/ million
-0.5% l

144 +6.0% 143

1Q18 4Q18 1Q19

Total premiums earned minus claims and
benefits

S/ million

1Q18 4Q18 1Q19

-68

Total other income

S/ million
n.m.
18 %
10
1Q18 4Q18 1Q19
Other expenses
S/ million

Total
Expenses /

Assets

+14.4%

-3.4%

1Q18 4Q18 1Q19

18



Gross premiums plus collectionsM increased 5.0% QoQ

and 42.6% YoY
IFRS

Gross premiums plus collections by business unit®™

S/ million

+42.6%

225
214 }O%'

52
49

1Q18 4Q18 1Q19

B Annuities ®Retail Insurance  ®Individual Life Private Annuities

......................................................................
"""""

. 0

kS 0

. g Regulated Annuities increased 3.9%

QoQ, and 68.6% YoY compared toa
25.4% YoY growth for the industry

J Collections from Private Annuitites
grew 5.0% QoQ, and 82.1% YoY in line
with industry’s growth

J Retail Insuranceincreased 9.9% QoQ
and 20.7% YoY

* Individual Life remained relatively
stable QoQand YoY

.,

.....
. .
........................................................................

[©)] Excludinggross premiums from disability and survivorship contract of S. Surathat expired in December 2018, for S/37.7 millionin 1Q18 and S/ 39.3 millionin 4Q18

(@)  IncludingS/2.1 millionin Induvidual Life premiums related to the acquisition of S. Surain 1Q18

— Adjusted growth

19



Net premiumsincreased 23.3% YoY

Net premiums Adjustment of technical reserves
S/ million S/ million
Annuities
marketshare @ @ @

172 17

1Q18 4Q18 1Q19
1Q18 4Q18 1Q19

mAnnuities ®Retail Insurance  ®Individual Life D&S
Total premiums earned minus claims and
Net claims and benefits incurred benefits

S/ million S/ million

1Q18 4Q18 1Q19

1Q18 4Q18 1Q19

B Annuities ®Retail Insurance ®Individual Life D&S

20



Interseguro’s investment portfolio increased 3.9% QoQ

IFRS

Investment portfolio

S/ million

+3.6% l

11,681

1,271 11,236 +3.9%
__—r

1Q18 4Q18 1Q19

B Fixed income B Equity & Mutual funds H Real estate

m Onlyincludes transactions related to investments

Results from investments®

S/ million

Impact of IFRS 9: ‘\‘.

1Q18:S/-5MM
4Q18:S/+18MM

170 173

1Q18 4Q18 1Q19

21

(@) ROIP excluding the impact of IFRS 9 in mark-to-market of securities was 5.9% in 1Q18, 5.4% in 4Q18 and 5.8% in 1Q19
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Net interest and similar income grew 4.0% QoQ and 24.8% YoY
IFRS

Net interest and similar income Fees from financial services
S/ million S/ million
+24.8% -9.7%

—+4.0%

1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
Other income Other expenses
S/ million S/ million
Effici o,
freens  57.7% ]
v T ”
e 37 / Impact of IFRS 9: %
{ 1Q18:5/-8MM
4Q18: S/-3MM

Y\ 1Q19: S/+15MM 7
y -6.3%

1
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
m Corresponds to Inteligo Bank and Interfondos 23

@ Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income)



Strong profitability in 1Q19 with 38.1% ROAE

AUM Loans
S/ million S/ million
+9.6% l +12.8%
% 17,753
16,201 17593 +09%
1,576
1,298
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
Revenues Net profit
S/ million S/ million
m
_Fee 0.9% 0.8% ROAE 38.1%
Eee D D [ 22.4% ] [ 22.9% ] [ 35.1%
+48.3% + +78.1% +
106

1Q18 4Q18 1Q19 1Q18 4Q18 1Q19

B Netinterestand similarincome after provisionforloan losses andimpairmentloss
B Feeincomefrom financial services, net
B Otherincome

24

[©)] Corresponds to Inteligo Bank and Interfondos
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Takeaways

' Strong quarter with 11.9% QoQ and 10.2% YoY growth in adjusted earnings™

* Adjusted ROAE reached 19.8% (reported ROAE at 22.1%)

Banki ng * 17.3% YoY loan growth, supported by a 18.2% growth in retail loans. Market leader in credit cards
P Risk-adjusted NIM up 20 bps QoQ and YoY® and cost of risk down to 2.3% in the quarter

» Digital sales and new customer acquisition accelerating

Solid quarter with 62.7% QoQ and almost two-fold YoY in earnings

* ROAE recoveredto 10.5%

e Gross premiums plus collections® increased 5.0% QoQ and 42.6% YoY
* Market leader in annuities with a 32.3% share YTD

Insurance

I Strong quarter with earnings growth of more than 70% QoQ and YoY, partially thanks to
Wealth better market conditions

Management * ROAE reached 38.1%
.+ AUMgrew 0.9% QoQ and 9.6% YoY

H H 1 O, O,
Interco rp Record quarter at IFS with profit growing 25.8% QoQ and 21.6% YoY
* ROAE was 18.5%
. » Efficiency ratio improved, down to 33.7%
Services + Strong results at the three operating companies

Financial

m Adjusted for S/ 52.6 million due to the gainon sale of Interfondos from Interbank to Inteligo, net of taxes and profit sharing for S/20.2 millionin 1Q19
(@  Excludingthe effect of reversion of construction sector provisions for S/ 20.1 millionin 4Q18. 26
()  Excludinggross premiums from disability and survivorship contract of S. Surathat expired in December 2018
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IFS 1Q19 Statement of financial position

IFRS

Intercorp Financial Services' Statement of financial position

S/ million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY
Assets
Cash and due from banks and inter-bank funds 9,795.7 8,875.4 9,730.6 9.6% -0.7%
Financial investments 18,050.0 17,629.4 17,852.8 1.3% -1.1%
Loans, net of unearned interest 30,021.7 34,325.7 35,019.0 2.0% 16.6%
Impairment allowance for loans -1,258.1 -1,364.8 -1,396.2 2.3% 11.0%
Property, furniture and equipment, net 5975 6225 9485 52.4% 58.7%
Other assets 3,428.2 3,656.1 3,6015 -1.5% 51%
Total assets 60,635.0 63,744.4 65,756.2 3.2% 8.4%
Liabilities and equity
Deposits and obligations 31,220.4 33,682.0 34,790.0 3.3% 11.4%
Due to banks and correspondents and inter-bank funds 42709 42934 3,832.6 -10.7% -10.3%
Bonds, notes and other obligations 6,240.2 6,496.8 6,663.2 2.6% 6.8%
Insurance contract liabilities 10,536.9 10,300.5 10,001.3 -2.9% -51%
Other liabilities 1,954.2 1,883.4 2,336.4 24.1% 19.6%
Total liabilities 54,222.6 56,655.9 57,623.5 1.7% 6.3%
Equity, net
Equity attributable to IFS' shareholders 6,377.7 7,048.1 8,092.1 14.8% 26.9%
Non-controlling interest 347 40.4 40.6 0.6% 17.1%
Total equity, net 6,412.4 7,088.5 8,132.7 14.7% 26.8%
Total liabilities and equity net 60,635.0 63,744.4 65,756.2 3.2% 8.4%

28



IFS1Q19 P&L
IFRS

Intercorp Financial Services' P&L statement

S/ million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY
Interest and similarincome 1,036.3 1,128.6 1,166.7 3.4% 12.6%
Interest and similar expenses -266.9 -312.0 -335.8 7.6% 25.8%
Net interest and similarincome 769.4 816.6 831.0 1.8% 8.0%
Impairment loss on loans, net of recoveries -1729 -208.8 -186.4 -10.7% 7.8%
ie\/cec;\gsqr\érgiosss) due to impairment of financial 53 108 19 825% 16.4%
Il\cl)estslnterestand similar income after impairment 598.8 618.6 646.4 45% 8.0%
Fee income from financial services, net 216.6 2329 223.0 -4.2% 3.0%
Otherincome 96.9 100.4 1389 38.4% 43.3%
Total premiums earned minus claims and benefits -789 -67.7 -741 9.4% -6.1%
Net Premiums 1389 1721 171.2 -0.5% 23.3%
Adjustment of technical reserves -42.6 -50.4 -73.3 45.4% 72.0%
Net claims and benefits incurred -1751 -189.5 -172.0 -9.2% -1.8%
Other expenses -443.9 -485.4 -481.7 -0.8% 8.5%
Income before translation result and income tax 389.5 398.7 4525 13.5% 16.2%
Translation result 6.0 -16.7 101 n.m. 68.6%
Income tax -105.5 -101.6 -109.9 8.2% 41%
Profit for the period 290.0 280.3 352.7 25.8% 21.6%
Attributable to IFS' shareholders 288.2 278.6 350.6 25.8% 21.6%
EPS 2.64 2.52 317
ROAE 19.1% 15.9% 18.5%
ROAA 1.9% 1.8% 2.2%
Efficiency ratio™ 34.0% 35.3% 33.7%

m Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income + Net premiums earned)
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Banking segment’s 1019 P&L

IFRS

Banking Segment's P&L Statement

S/ million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY
Interest and similarincome 8431 937.7 965.0 2.9% 14.5%
Interest and similar expenses -242.5 -285.4 -307.4 7.7% 26.8%
Net interest and similar income 600.7 652.3 657.6 0.8% 9.5%
Impairment loss on loans, net of recoveries -173.3 -208.8 -186.3 -10.8% 7.5%
Recovery (loss) due to impairment of financial 01 01 0.0 973% -985%
investments
Il\(l;i;lnterest and similar income after impairment 4273 443.4 4712 6.3% 10.3%
Fee income from financial services, net 179.7 208.8 193.4 -7.4% 7.6%
Otherincome 90.2 78.7 13311 69.2% 475%
Other expenses -362.1 -399.0 -390.8 -21% 7.9%
Income before translation result and income tax 335.1 331.9 406.9 22.6% 21.4%
Translation result 1.9 -5.0 0.2 n.m. -87.8%
Income tax -94.5 -88.0 -107.4 22.1% 13.7%
Profit for the period 242.6 238.9 299.7 25.5% 23.6%
ROAE 20.6% 18.0% 22.1%
Efficiency ratio™ 40.1% 40.6% 38.2%
NIM® 5.4% 5.7% 5.5%
NIM onloans 9.3% 8.8% 8.6%
Risk-adjusted NIM® 3.8% 3.9% 4.0%

Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income). Efficiency ratio
including S/ 52.6 million from the gain on sale of Interfondos from Interbank to Inteligo in 1Q19. Excluding this effect efficiency ratio was 40.3% in 1Q19

NIM is defined as (Net interest and similarincome / Average interest-earning assets). Interest earning assets consider total loans, total investment available for sale and total cash and due from banks funds
NIM after provisions. Risk-adjusted NIM including the effect of reversion of construction sector provisions for S/20.1 millionin 4Q18. Excluding this effect, risk-adjusted NIM was 3.8% in 4Q18
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Banking segment’s 1Q19 net profit IFRS vs. Local GAAP

Net profit — IFRS Net profit bridge from Local GAAP to IFRS (1Q19)
S/ million S/milion
+10.2% l indci::zix
300 : |

Retail:
S/-4.0MM
Commercial
S/+14.7MM

1Q18 4Q18 1Q19

Net profit — Local GAAP

S/ million

+11.9%

284 263 287

Net profit  Netinterest Feeincome Provision for Taxes
(SBS) and similar from loan losses,
1Q19 income financial net of
services, net recoveries

Reductions B Gains

Q18 4Q18 1Q19

B Reported figures
m Adjusted for S/ 52.6 million due to the gainon sale of Interfondos from Interbank to Inteligo, net of taxes and profit sharing for S/20.2 millionin 1Q19

(2) Adjusted for S/128.6 milliondue to sale of securities, partially offset by the effect of voluntary provisions for the construction sector for S/100.0 million, net of 3 Adjustment
taxes and workers profit sharing for S/28.3 millionat Interbank in 1Q18 . h
(3) Adjusted for S/ 52.6 million due to the gain on sale of Interfondos, net of taxes and workers profit sharingfor S/20.2 millionat Interbank in 1Q19 AdJUSted growtl

Other

Net profit
(IFRS)
1Q19
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Other expenses grew 7.9% YoY
» Efficiency ratio at 38.2%in 1Q19, or
40.3% when adjusted from the gain on
sale of Interfondos, compared to

40.6%in 4Q18 and 40.1%in 1Q18

YoY growth in other expenses

% YoY growth by line
Base effectin |
1Q18 i
: * One-off effect in workers profit
sharing in 1Q18

+25.6% in credit
card purchases

and +29.1% in
Total expenses [/ Assets ratio

remained stable at 3.2%in 1Q19

49.9%
: loan volume /
+47%inIT N
A o,
o services and +35.8%in
26.8% +7.8%in advertising
| depreciation expenses, +2.5%
and in personnel and
. amortization +3.7% in other

6.1% 5.0%

™  Personnel and
other

7.9%
Credit card Technology
+13.1

Total Workers profit
sharing expenses
+3.1 +4.6

+7.9
Excluding the effect of higher depreciation and amortization charges as a result of the implementation of IFRS 16, which reclassified rental expenses for S/ 18.6 million from administrative expenses to depreciation

S/YoY +287
growth

m
andamortization



Dollarization levels increased in corporate and mid-sized
loans driven by trade-related activity

Total loans Retail loans Commercial loans

PN System QD 68.3% 87.9% 89.5% [ 56.2%

25.4% 26.6%
45.8% 49.7%

1Q18 1Q19 1Q18 1Q19 1Q18 1Q19
Retail loans breakdown Commercial loans breakdown
Consumer® Credit Cards Mortgages Corporate Medium Small & Micro
© O O
2% 1% 6% 5% A 9

15% 13%
49% 53% 46% 48%
85% 87%
51% 47% 54% 52%
1Q18 1Q19 1Q18 1Q19 1Q18 1Q19 1Q18 1Q19 1Q18 1Q19 1Q18 1Q19
B PEN usD

(1) Excludingcredit cards
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Insurance segment’s 1Q19 P&L
IFRS

Insurance Segment's P&L Statement

S/ million %chg %chg
1Q18 4Q18 1Q19 QoQ YoY
Interest and similar income 157.6 148.5 156.8 5.6% -0.5%
Interest and similar expenses -13.7 -13.5 -13.6 1.1% -0.6%
Net Interest and similarincome 143.9 135.0 143.2 6.0% -0.5%
Recovery (loss) due to impairment of financial investments 0.1 1.0 2.4 -78.6% n.m.
Net Interest and similar income after impairment loss 144.0 146.0 1455 -0.4% 1.1%
Fee income from financial services, net -1.7 -1.1 -1.0 -13.0% -40.6%
Other income 1.8 19.1 24.8 30.3% n.m.
Total premiums earned less claims and benefits -78.9 -67.7 -74.1 9.4% -6.1%
Net premiums 138.9 1721 171.2 -0.5% 23.3%
Adjustment of technical reserves -42.6 -50.4 -73.3 45.4% 72.0%
Net claims and benefits incurred -175.1 -189.5 -172.0 -9.2% -1.8%
Other expenses -61.8 -73.2 -70.7 -3.4% 14.4%
Income before translation result and income tax 13.5 23.1 24.6 6.7% 82.5%
Translation result 1.0 53 4.4 n.m. n.m.
Income tax - - - n.m. n.m.
Profit for the period 14.5 17.8 28.9 62.7% 99.7%
Profit attributable to IFS' shareholders 14.5 17.8 28.9 62.7% 99.7%
ROAE 8.6% 7.8% 10.5%
Efficiency ratio®” 11.0% 14.2% 12.9%

m Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income + Net premiums earned)



Insurance segment’s net profit IFRS vs. Local GAAP

Net profit — IFRS Net profit bridge from Local GAAP to IFRS (1Q19)

S/ million S/ million

+99.7%

3
21
1Q18 4Q18 1Q19
14
Net profit — Local GAAP
S/ million
+58.8% Net profit (SBS)  Underwriting Investment Goodwilland  Net profit (IFRS)
1Q19 Result results Interest and 1Q19
149 Similar Expenses
Reductions B Gains
1Q18 4Q18 1Q19
B Reported figures
1 Adjustment
m Adjusted for S/107.0 million due to sale of securities and change in asset allocation strategy of S. Sura’s investment portfolio at Interseguro in 1Q18
(2)  Adjusted for $/ 4.0 milliondue to sale of securities and change in asset allocation strategy of S. Sura’s investment portfolio, as well as one-off valuation of real — Adjusted growth 35

estate investments for S/ 6.9 million, partially offset by expenses for S/1.9 millionrelated to the acquisition of S. Sura



Insurance segment’s total equity reached S/ 1,435 million
IFRS

Total Equity

.......................................................................
““““
o 0

S/ million

+115.9%

*  Total equity increased 84.6% QoQ and
115.9% YoY

e S/633millionincreasein unrealized
results was composed by unrealized
results frominvestments for S/ 360
million and unrealized results from
technical reservesfor S/ 273 million

1,037
861
665

1Q18 2Q18 3Q18 4Q18 1Q19

o

O .

......
........................................................................
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Wealth management segment’s 1Q19 P&L

IFRS
Wealth Management Segment's P&L Statement
S/ million %chg  %chg
1Q18 4Q18 1Q19 QoQ YoY
Interestand similarincome 33.7 421 456 8.3% 351%
Interest and similar expenses -91 -12.6 -149 183% 62.7%
Net interest and similar income 24.6 29.5 30.7 40% 24.8%
Impairment loss on loans, net of recoveries 04 0.0 -01 n.m. n.m.
Recovery (loss) due to impairment of financial
A thrSts ) P 23 02 05 nm. nm.
Net interest and similar income after impairment loss 273 29.3 30.2 2.8% 10.6%
Fee income from financial services, net 431 416 389 -65%  -9.7%
Otherincome 1.1 45 36.8 n.m. n.m.
Other expenses -264 -28.7 -26.9 -6.3% 1.7%
Income before translation result and income tax 450 46.8 79.0 69.0% 75.6%
Translation result 05 01 0.7 nm. 29.0%
Income tax -1.6 -1.8 -14 211%  -101%
Profit for the period 440 45.0 78.3 73.9% 781%
ROAE 22.4% 22.9% 38.1%
Efficiency ratio® 38.3% 37.7% 25.2%

m Efficiency ratio is defined as (Salaries and employee benefits + Administrative expenses + Depreciation and amortization) / (Net interest and similarincome + Fee income + Other income)



] Intercorp Financial Services



