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The information contained herein is being provided by Intercorp Financial Services Inc. (“IFS” or the "Company") solely for informational purposes. This material is
only a summary and does not contain all material information concerning the Company. Recipients of this presentation are not to construe the contents of this
presentation as legal, tax or investment advice and should consult their own advisors in this regard. This presentation does not constitute an offer of, or an
invitation to purchase, any of the Company’s common shares in any jurisdiction in which such offer or invitation would be unlawful. All of the information
contained herein and any related information is proprietary to the Company and recipients may not, directly or indirectly, disclose or permit its agents,
representatives, or affiliates to disclose, such information for any purpose whatsoever. This presentation may not be photocopied, reproduced or distributed to
others in whole or in part without the Company's prior written consent.

This presentation contains certain statements and estimates provided by the Company with respect to the anticipated future performance of the Company. Such
forward-looking statements reflect the Company’s current expectations or beliefs concerning future events, and actual results of operations may differ materially
from historical results or current expectations in such forward-looking statements. Recipients are cautioned that any such forward-looking statements are and will
be, as the case may be, subject to many risks, uncertainties and factors, including those relating to the consolidated operations and business of the Company.
These and various other factors may adversely affect the estimates and assumptions on which these forward-looking statements are based, many of which are
beyond our control. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management on
future events. Neither the Company nor its advisors, officers, employees, directors or agents, make any representation nor shall assume any responsibility in the
event actual performance of the Company differs from what is provided herein. Moreover, the Company, its advisors, officers, employees, directors or agents shall
not have any obligation whatsoever to update, correct, amend or adjust this presentation based on information attained or events occurred after its disclosure.

The Company prepares the financial information included in the presentation in accordance with International Financial Reporting Standards (IFRS). We have
included in this presentation certain information reported by the Peruvian Superintendency of Banks, Insurance and Private Pension Fund Administrators
(Superintendencia de Banca, Seguros y AFPs, or “SBS”) and the Peruvian Securities Commission (Superintendencia del Mercado de Valores, or “SMV”) for the
Peruvian banking and insurance sector as a whole as well as for individual financial institutions in Peru, including Interbank and Interseguro, our subsidiaries, which
report to the SBS and the SMV in accordance with accounting principles prescribed by the SBS (“Peruvian SBS GAAP” or “Local GAAP”). All financial information in
this presentation regarding our relative market position and financial performance vis-a-vis the financial services and insurance sectors in Peru are based, out of
necessity, on information obtained from SBS and SMV statistics. Information in this presentation regarding our relative market position and financial performance,
however, do not include information relating to Inteligo, our subsidiary, as Inteligo is not regulated by and does not report to the SBS or the SMV. In addition, for
certain financial information related to our compound annual growth rate we have included such information pursuant to Peruvian SBS GAAP in order to be able to
show our growth over a longer period than three years. IFRS differs in certain respects from Peruvian SBS GAAP. Consequently, information presented in this
presentation in accordance with Peruvian SBS GAAP or based on information from the SBS or SMV may not be comparable with our financial information prepared
in accordance with IFRS.
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Intercorp Peru 
(formerly IFH) 

acquires Banco 
Internacional del 
Peru (Interbank) 

from the Peruvian 
government

1994 1998
2006

2010

2013

2012

Creation of 
Interseguro

Creation of IFS as the 
controlling 

shareholder of 
Interbank and 

Interseguro

2007

IFS conducts its initial 
public offering ($310 

million common 
shares)

2017

Interbank issues $200 
million in hybrid bonds 

in the international 
capital markets

Interbank issues $400 
million in senior bonds 

in the international 
capital markets

Interbank raises a $200 million 
syndicated senior credit facility 

in the international markets

Interbank issues $300 
million in Tier 2 bonds 

in the international 
capital markets

IFS acquires 100% of 
Inteligo

Interbank executes a 
$250 million 

reopening of its senior 
bonds due 2020

2014

IFS announces the 
acquisition of 100% of 
Sura’s insurance and 

mortgage businesses in 
Peru

IFS has consolidated its position in the Peruvian financial system and in the 
international capital markets
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Target IFS Structure

Timeline

 Announcement of agreement to acquire 100% of Seguros Sura and Hipotecaria Sura (SPA signed May 31, 2017) 

 Filing of documentation with SBS (June 5, 2017)

 SBS approval expected in 3Q17

 Closing date (subject to SBS approval) 4Q17

 Integration into IFS 1H18

Universal bank
Wealth

management Life insurance & retirement annuities

+

On May 2017, IFS announced the acquisition of Seguros Sura and Hipotecaria Sura for an initial base price of USD 268 million

69.3% 30.7%

Simplified ownership structure

Seguros Sura
Hipotecaria Sura

99.3% 100.0% 100.0%

IFS’ acquisition of Sura will consolidate its leading financial services platform
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Key Highlights

 Consolidation of IFS leadership in life insurance business

 #1 in AuM (life)

 #1 in retirement annuities

 #3 in life insurance

 Increased size and scale in an underpenetrated insurance market

 Potential to capture synergies through efficiency gains and economies of scale, as well as from improved 
investment performance

 Accretive transaction after expected synergies and transaction financing costs

Sura Interseguro New Interseguro

4,957 5,612 10,569
4,675 5,239 9,914
4,320 4,763 9,083
465 432 897

As of Dec-16 in S/ MM

Assets
Investment portfolio
Technical reserves
Equity

+ =

Transaction Rationale: IFS leading position in Peru’s life insurance industry

Proforma consolidated profile
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 100% financing of acquisition by IFS

 Senior Bridge Facility approved by J.P. Morgan / BAML for up to USD 275 
million, 10-month tenor

 Take Out strategy:

• Up to USD 300 million Reg. S / 144 A transaction denominated in Dollars 
or Soles (market dependent)

• Structured bank financing for up to 7 years in Dollars

Financing considerations




