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Policy Regarding Related Party Transactions  

 The board of directors of Intercorp Financial Services Inc., an entity organized and 

existing under the laws of Panama (the “Company”), has adopted the following policy with 

regard to Related Party Transactions (as defined below). 

Definition 

 A “Related Party Transaction” is any transaction directly or indirectly involving any 

Related Party (as defined below). “Related Party Transaction” also includes any material 

amendment or modification to an existing Related Party Transaction. 

 A “Related Party” of the Company means any legal entity that is part of the Company’s 

economic group (“Grupo Ecónomico”). The term “Grupo Ecónomico” should be understood 

according to the definition of that term included in the “Reglamento de Propiedad Indirecta, 

Vinculación y Grupos Económicos”, approved by Resolution CONASEV No. 090-2005-EF-

94.10, including any amending regulations.  

Policy 

 Although Related Party Transactions are not prohibited by the Articles of Incorporation, 

the board of directors of the Company recognizes that Related Party Transactions present risks of 

potential or actual conflicts of interest which may interfere, or appear to interfere, with the 

interests of the Company.  Therefore, Related Party Transactions shall be subject to review and 

approval in accordance with this policy. 

 Any potential Related Party Transactions should be brought to the attention of the 

General Counsel and the board of directors of the Company.  

Review and Approval of Related Party Transactions 

 Related Party Transactions involving the Company will be reviewed and approved by the 

board of directors of the Company.   The board of directors will be provided with the details of 

each new, existing or proposed Related Party Transaction, including the terms of the transaction, 

the business purpose of the transaction and the benefits to the Company and to the relevant 

Related Party.  In determining whether to approve a Related Party Transaction, the board of 

directors will consider the following factors to the extent relevant: 

a) whether the terms of the Related Party Transaction are on the same basis as would 

apply if the transaction did not involve a Related Party; 

b) whether there are business reasons for the Company to enter into the Related Party 

Transaction; 

c) whether the Related Party Transaction would impair the independence of an 

independent director; and  
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d) whether the Related Party Transaction would present an improper conflict of interest 

for any director or executive officer of the Company, taking into account the size of the 

transaction, the overall financial position of the director, executive officer or Related 

Party, the direct or indirect nature of the director’s, executive officer’s or Related Party’s 

interest in the transaction and the ongoing nature of any proposed relationship; and  

e) any other factors the reviewing parties deem relevant. 

Any director who may have an interest in the transaction under discussion will abstain from 

voting on the approval of the Related Party Transaction, but may, if so requested by the board of 

directors, provide information regarding or participate in some or all of the reviewing parties’ 

discussions of the Related Party Transaction.   

A Related Party Transaction entered into without pre-approval of the board of directors shall not 

be deemed to violate this Policy, or be invalid or unenforceable, so long as the transaction is 

brought to the attention of the board of directors as promptly as reasonably practical after it is 

entered into or after it becomes reasonably apparent that the transaction is covered by this policy. 

In case of transactions of special relevance or complexity, it is viable to ask for the intervention 

of external independent advisors for its valuation. 


